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ADAIR & EVANS
).,, ,,t.,:r,,,, ;;;,;; c-r,r,,,,., iir,,

INDEPENDENT AUDITORS' REPORT

To the Board of Directors
Alta Cemetery District
(Smith Mountain Cemetery)
Dinuba, California

we have audited the accompanying statement of net position of Alta cemetery District (the District) as ofJune 30, 2023, and the related statement of changes in fund balance/net position for the year then ended.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these flnancial statements inaccordance with accounting principles generally accepted in the United states of America; this includes thedesign, implementation, and maintenance of internal control relevant to the preparation and fairpresentation of the financial statements that are free from material misstatement, whether due to fraud or
e rro r.

Auditors' Responsibility

our responsibility is to express oprnions on these financial statements based on our audit. We conducted ouraudit in accordance with auditing standards generally accepted in the United states of America and the StateController's Minimum Audlt Requirements for Callfornia special Districts. Those standards require that weplan and perform the audit to obtain reasonable assurance about whether the financial statements are freeof material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in thefinancial statements. The procedures selected depend on the auditor's judgment, including the assessmentof the risks of material misstatement of the financial statements, whether tue to fraud or error. In makingthose risk assessments, the auditor considers internal control relevant to the entity's preparation and fairpresentation of the financial statements in order to design audit procedures that are appropriate in thecircumstances, but not for the purpose of expressing an opinion on the effectiveness of the eniity,s internalcontrol' Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness ofaccounting policies used and the reasonableness of significant accounting estimatei made by management,as well as evaluating the overall presentation of the financial statements.

we believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for ouraudit opinion.

Opinion

in our opinion, the financial statements referred to above present fairly, in all material respects, the financialposition of the Alta cemetery District, as of June 30, 2023, and the changes in financial position thereof forthe year then ended in accordance with accounting principles generally accepted in the United States ofAmerica as well as accounting systems prescribed by the staie Controller's office and state regulationsgoverning special districts.
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Alta Cemetery District
Independent Auditors' Report
Page Two

Other Matters

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management,s
discussion and analysis on pages 3 through 6 be presented to supplement the basic financial statements.Such information, although not a part of the basic financial statements, is required by the GovernmentalAccounting Standards Board, who considers it to be an essential part of financial reporting for placing thebasic financtal statements in an appropriate operational, economic, or historical context. we have appliedcertain limited procedures to the required supplementary information in accordance with auditing stanjardsgenerally accepted in the United States of America, which consisted of inquiries of management about themethods of preparing the information and comparing the information for consistency with management,s
responses to our inquiries, the basic financial statements, and other knowledge we obtained during 6ur auditof the basic financial statements. we do not express an opinion or provide any assurance on the information
because the limited procedures do not provide us with sufficient evidence to express an opinion or provideany assurance.

Other Information

our audit was conducted for the purpose of forming an oprnion on the basic frnancial statements as a whole.The supplementary information contained in schedules I through IV as listed in the table of contents arepresented for purposes of additional analysis and are not a required part of the basic financial statements.These Activity Summaries have been subjected to the auditing procedures applied in the audit of the basicfinancial statements and, in our opinion, is fairly stated ln lti material respects in relatron to the basicfinancial statements taken as a whole.

r4lur & fuarc

Tulare, California
November 70,2023

Tulare office: 111 E. Kern Avenue - P o Box 150 o Tulare, CA 93275-0150 . (559I6EE-06EE'
Hanford Office:522 North Redington Street - P O Box 484 o Hanford, CA 93232-0484 .'(559) 582-0365
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Alta Cemetery District
Smith Mountain Cemetery
June 30, 2023

2022-2023 AUDrT
REPORT

Management's Discussion
and Analysis

This annual report consists of three parts: management's discussion and analysis (this section), the basic financialstatements, and required supplementary information. The basic financial statements include a series of financialstatements' The statement oF Net Position and the Statement of Activities provrde information about the activities ofthe cemetery as a whole and present a longer-term view of the cemetery's finances. For governmental activities, fundfinancial statements tell how these services were financed in the short term as well as what remains for futurespending. Fund financial statements also report the cemetery's operations in more detail than the government-wide
statements by providing information about the cemetery's most significant funds. Since cemeteries are single-purpose special purpose governments they are generally able to combine the government-wide and fund financial
statements into single presentations. The District has elected to present in this format.

The Alta Cemetery District was formed in 1940 and operates under the California Health & Safety Code regardingpublic cemetery districts. The District is governed by a Board of Directors which is appointed by the Tulare countySupervisors. The District has a full-time manager,2 part-time office employees, and 7 full-time employees who areresponsible for providing burial services and upkeep of the cemetery grounds.

The District's Smith Mountain cemetery encompasses approximately 46 acres and has a potential of 20,000 gravesites in the current developed 28 acres. The District is also one of the few public Cemeteries that have an existlngmausoleum with available crypts for burial. The contracted agreement for the development of the south 15 acres wascompleted during the later months of 2006. This gated fenced area, with latent pians for 24,OOO+ burial sites, isaccented by cement curbed asphalt drives, flood control pond and planed designed landscaping. The district currengyhas 3 of the 15 acres available for burials.

The District is an endowment care facility. Additional funds are collected with each burial and are reserved in aseparate fund for the future matntenance and upkeep of the District facilities.

As a public cemetery, the District receives an allocation of property tax revenue from Tulare and Fresno counties (asmall portion of the District property is in Fresno County). The District received g2BB,o54 in the current fiscal year inproperty tax allocations. These funds are used to augment the burial service fees to cover the current operating costsof the District.

The District also has a number of "preneed" agreements in place. The agreements require the District to provideburial services to the parties in the agreement. The District has reserved payments under these preneed contractsunder a separate fund to ensure that there are adequate funds to cover burial costs. The District has 100 openpreneed contracts. At current burial fees, the required funds would be $743,674. The District currently has g3g1,370
in its unreserved preneed fund.

Discussion of the basic financial statements:

Statement of Net Position and the Statement of Activities

one of the most important questions asked about the cemetery's finances is, "ls the cemetery as a whole better orworse off as a result of the year's activities?" The Statement of Net Position and the Statement of Activities reportinformation about the cemetery as a whole and about its activities in a way that helps answer this question. Thesestatements include all assets and liabilities using the accrual basis of accounting which is similar to the accountingused by most private-sector companies. All of the current year's revenrus arid expenses are taken rnto accountregardless of when cash is received or paid.

These two statements report the cemetery's net position and changes in them. you can think of the cemetery,s netposition - the difference between assets, deferred outflows of resources, liabilrties, and deferred inflows of resources
-as one way to measure the cemetery's financial health, or financial position. Over time, increases or decreases rnthe cemetery's net position are one indicator of whether its financial health is improving or deteriorating. you willneed to consider other nonfinancial factors, such as changes in the cemetery's number of burials and the condition ofcemetery property, to assess the overall health of the cemetery.

-J-



In the Statement of Net Position and the Statement of Activities, the cemetery presents Governmental aclvities. Allof the cemetery's basic services are reported here.

Fund Financial Statements

The fund financial statements provide detailed information about the general fund-not the cemetery as a whole. Thecemetery presents three governmental funds: the General Fund, the Endowment Fund and the preneed Fund. AII ofthe cemetery's basic services are reported in the general fund, which focuses on how money flows into and out ofthose funds and the balances left at year-end that are available for spending, The endowment fund reportsendowment care funds received for the future maintenance of the cemetery. Fees charged for endowment care arereserved for future use while interest earned on the funds is unreserved and available for use by the District, Thisfund is required by the California Health and Safety code. The preneed fund reports funds accumulated under preneed
contracts which are expended as services are provided,

The funds are reported using an accounting method called modified accrual accounting. This method measures cashand all other financial assets that can be readily converted to cash. The fund staterients provide a detailed short-term view of the cemetery's general government operations and the basic services it provides. Governmental fundinformation helps you determine whether there are more or fewer financial resources that can be spent in the nearfuture to finance the cemetery's programs. we describe the relationship (or differences) between governmentalactivities (reported in the Statement of Net Position and the statement of Activities) and governr"ntlul funds in areconciliation included with the financial statements.

The following condensed financial information is provided:

Condensed Statement of Net position

Assets

Deferred Outflows of Resources

Total Assets and Deferred
Outflows of Resources

Current Liabilities

Deferred Inflows of Resources

Net Position

Total Liabilities, Deferred
Inflows of Resources,
and Net Position

General
Fu nd

$ 2,268,350

$_ 2_268-350

27,984

0

2,240,366

$__ 2-268_350

Endowment
Care Fund

$ 2,669,377

0

$:::z559SJf

0

0

2,669,377

L L,E69-3tl

Endowment
Ca re Fu nd

$ 129,7s5

0

o

$__ 129-755

Preneed
Fu nd

$ 391,370

0

$_ :91_370

0

0

_ 391,370

s::191J7:A

Changes in Net Position

Preneed
Fu nd

$ B,o7e

0

(11,397)

L- l:-31B1

Totals

$ s,329,097

0

L 5-329_a97

27,984

0

5.301. 1 13

$-:5*329.pef

Totals

$ 7,348,672

( 1,036,288)

0

$__:f2_3&L

Condensed statement of Governmental Fund Revenues, Expenses and

Total revenues

Total expenditures

Tra n sfe rs

Net increase / (decrease)
in net position

Gene ra I

Fu nd

$ 1,210,838

( 1,036,288)

tt,397

$_185*94L

-4-



It is the opinion of District management that the District continues to be in excellent financial condition, The District
has sufficient assets to cover liabilities and has adequate cash flow to meet current obligations,

The District's total net positron increased from the prior year by g35a,B3B. The District contrnues to charge burral feesin an adequate amount to cover current operating costs.

Condensed budoet comoarison:

The District prepares an annual budget of projected revenue and expenditures. The District,s board of directors
reviews and adopts the budget as an operating guideline for the year, A condensed version of the budget is presented
below:

Manaqement comments on budoet results:

District revenues are variable due to the burial optrons chosen by families and the number of interments during theyear. Price and burial increases during the current year reflected greater than expected revenues.

District expenditures for salaries and repairs and maintenance were less than anticipated.

Interest earned during this fiscal period for Endowment Care and Preneed funds was more than anticipated,

End of year balances reflect adequate net position to meet the needs of the District.

Manaqement comments on current vear burial services:

The District burial numbers for the past five years are presented below:

Burials July 1't through June 3Oth for Fiscal
Year Endinq

2023 302
2022 355
2021. 379
2020 254
2019 263

The District has adequate property to provide continued burial services for a number of future years.

Current burial fees of the Drstrict are summarized as follows:

Ground burials
Mausoleum crypts
Cremation ground

$ 3,082,00
$ 3,67s.00
$ 2,043.00

-$
-$
-$

5,696.00
7,472.00
3,3 1 2.00

General Fund Endowment Care Fund Preneed Fund
Budget Actual Budget

$1

Actual

$129,755

Budget Actual

$1 98,079
Revenues

Expenditures

(Deficiency) Excess
Revenue over

$1,028,600 91,210,938

(2,000,108) (1,036,288)

nditures 97 1,508 774,550 129,755 079



Man"qe."nt.o-ments on the inrestment of District fundst

The responsibility for the accounting and investment of District funds resides with the Board of Directors. The Boardis limited in its investment choices by the applicable sections of the Callfornia Health and Safety code. Currengy theDistrict keeps its excess funds with the County of Tulare, These funds are managed by the County to achieve anadequate return with minimal risk,

Manaoement comments on caoital assets and lonq-ter- debt:

The District's capital assets consist of land, buildings and equipment. The land comprises approximately 46 acres, ofwhich, 28 acres of land has previously been engineered to provide burial plots. An additional 15 acres developmentwas completed in 2006 for additional burial sites. The District's buildings include the District office, mausoleum andmiscellaneous other service structures, The District has various types of lquipment to provide burial services.

Manaqement comments on reserved funds:

The District has funds reserved for future maintenance and upkeep of the District property. This reserve, referred toas Endowment Care, is required under the California Health and Safety code. The reserve is comprised of endowmentcare funds collected for each burial service performed. These funds are transferred to a separate fund, maintained byTulare County, The current reserved Endowment care funds are over $1,535,445. The fund earns interest each year,
which is maintained in an unreserved account and is available for use by the District, The current unreserved portion
is over $1,133,932.

The District also maintains a separate reserve fund for preneed contracts. These funds are comprised of amountsreceived under the District's preneed agreements and are only utilized when a contract'expires,(burial services areperformed under the agreement). Once a contract expires, these funds are transferred from the preneed fund to thegeneral fund. The District has approximately $391,370 in its preneed fund after amounts due to other funds. openpreneed contracts are valued at g143,674 using current burial rates.

The District also provides mrscellaneous general fund reserves for inventory purchases.

The basic financial statements and notes follow this management discussion and analysis.

-6-
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Alta Cemetery District
Notes to Audited Financial Statements

June 30,2023

NOTE 1 - Summarv of Sionificant Accountino policies

The District operates as a special District under California Law and is subject to applicable sections of the Health and
Safety Code. The District operates under a Directors-Manager form of government and provides cemetery services
to the general public. The District's Board of Directors is appointed by the Tulare County Board of Supervisors.

The accounting policies of the District conform to generally accepted accounting principles as applicable togovernment agencies. The following is a summary of the more significant provisions:

1. The Reportino Entity

For financial reporting purposes, the reporting entity includes all funds and authorities for which the District
holds corporate powers, The Governmental Accounting Standards Board (GASB) has established criteria in
determining financial accountability, The criteria include appolntment of a majority of the volng members ofan organization's governing board, and either (1) the District has the ability to impose its will on the
organization, or (2) there is potential for the organization to provide specific financial benefits to or impose
specific financial burdens on the District.

These financial statements represent the AIta cemetery District, the primary government. The District is alegally separate entity which possesses the power to tax and assess fees 
-on property, The District is

considered a California Special District and is subject to California laws and regulations, including the Healthand Safety Code as applicable to Public Cemeteries, Neither Tulare Count/ nor Fresno county exercise
significant controlling power over the District. Accordingly, the District is not considered a component unit ofeither County. Further, the District has no component units; it has not created any separate political
subdivisions and does not exercise any political or financial control over any other entity.

2. Fund Accountino

The accounts of the District are organized on the basis of funds, each of which is considered to be a separate
accounting entity. The operations of each fund are accounted for by providing a separate set of self-balancing
accounts which are comprised of each fund's assets, deferred outflows of resources, liabilities, deferred inflowsof resources, net position, revenue, and expenditures. Government resources are allocated to and for
individual funds based upon the purpose for which they are to be spent and the means by which spending
activities are controlled. The various funds are grouped, in the financial statements in this report, into threegeneric fund types as follows:

GOVERNMENTAL FUND TYPES

General Fund - The General Fund is the general operating fund of the District. It is used to account for all
financial resources except for those specifically required to be accounted for in another fund.

Endowment Care Fund - The Endowment Care Fund is a special revenue fund used to account for the
endowment care revenues and expenditures. The District is required by law to maintain this fund. Thepurpose of this fund is to provide sufficient funds to properly maintain the cemetery grounds once all
available grave sites have been used. The District currently has not been required to expend any funds for
endowment care because the Cemetery still has available grave sites to be sold.

Preneed Fund - The Preneed Fund is used to account for funds that are held by the District and used for
burial expenditures incurred by the District in fulfilling preneed contracts.

3. Basis of Presentation - Government wide and Fund Financial statements

Basis of Presentation / Government-Wide and Fund Financial Statements - Government wide financial
statements are comprised of the statement of net position and the statement of activities. They contain
inFormation on all the activities of the primary government and are presented on the accrual basis of
accounting. The statement oF net position and statement of activity include all the assets of the District
(including its infrastructure), deferred outflows of resources, all liabilities (including any long-term debt),
and deferred inflows of resources. All of the current year's revenue and expenses are accounted for in the
statement of activity regardless of when cash is received or paid.

See independent auditors' report
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Alta Cemetery District
Notes to Audited Financial Statements

June 30,2023

NorE 1 - summarv of sionificant Accountinq policies (continued)

3. Basis oF Presentation - Government Wide and Fund Financial Statements (Continued'l

The fund financial statements are comprised of the governmental funds balance sheet and the statement of
governmental revenues, expenditures and changes in fund balances. These statements reflect the activity of
the various governmental funds of the District and are accounted for on the modified accrual basis of
accounting. Assets expected to be used up, deferred outflows of resources and deferred inflows of resources in
existence, and liabilities that come due during the year or soon thereafter are reflected. Capital assets
acquisitions are treated as expenditures. Revenues for which cash is received during the year or soon
thereafterareincluded. Expendituresforgoodsandservicesthathavebeenreceivedandforwhichpaymentis
due during the year or soon thereafter are included.

4. Fund Balance

The fund financial statements are comprised of the governmental funds balance sheet and the statement of
governmental revenues, expenditures and changes in fund balances. These statements reflect the activity of
the various governmental funds of the District and are accounted for on the modified accrual basis of
accounting' Assets expected to be used up and liabilities that come due during the year or soon thereafter are
reflected. Capital assets acqutsitions are treated as expenditures. Revenues for which cash is received during
the year or soon thereafter are included. Expenditures for goods and services that have been received and for
which payment is due during the year or soon thereafter are included.

Fund Balance - GovernmentalAccounting Standard Board Statement (GASBS) No. 63 requires the classification
of fund balance into the following five different components:

Nonspendable - resources that are not in spendable form or required to be maintained,

Restricted - resources are subject to externally enforceable legal restrictions; these restrictions are either
externally imposed by creditors, grantors, contributors, or laws or regulations of othergovernments or imposed
by law through constitutional provisions or enabling legislation.

Committed - resources are constrained to specific purposes by formal action of the Board of Directors such as
an ordinance or resolution, which are considered equally binding, The constraint remains binding unless
removed in the same formal manner by the Board, Board action to commit fund balance must occur within the
fiscal reporting period while the amount committed may be determined subsequently,

Assigned - amounts that are constrained by the District's intent to be used for specific purposes but are neither
restricted nor committed. Upon action by the Board, the General Manager is authorized to assign amounts to be
used for specific purposes.

Unassigned - any residual positive net resources of the General Fund in excess of those portions of fund balance
classified in one of the other four categories of fund balance.

5. Basis of Accountinq

The basis of accounting refers to when revenue and expenditures are recognized in the accounts and reported
in the financial statements. The basis of accounting also refers to the timing of the measurements made,
regardless of the measurement focus applied.

Thegovernmentalfundtypesareaccountedforusingthemodifiedaccrual basisofaccounting. Theirrevenues
are recognized when they become measurable and available as net current assets. Gross receipts and taxes
are considered measurable when in the hands of intermediary collecting governments and are recognized as
revenue at that time. All major revenues are susceptible to accrual. Expenditures are generally recognized
under the modified accrual basis of accounting when the related fund liability is incurred.

See independent audators' report
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Alta Cemetery District
Notes to Audited Financial Statements

-lune 30, 2023

NorE 1 - summarv of sionificant Accountinq policies (continued)

6. Budoets and Budqetarv Accountinq

The District follows these procedures in establishing budgetary data reflected in these financial statements:

a' Formal budgets are established and approved by the Tulare County Board of Supervisors for all fundtypes' These budgets are used as a management control device and are adopted on a basis consistentwith generally accepted accounting principles.

b' The budgetary comparison schedule - budget and actual present comparisons of legally adopted budgetswith actual data. since both the actual data and the budget amounts are presented on a basisconsistent wlth generally accepted accounting principles, no jdditional reconciliation is required.

c The Tulare County Board of Supervrsors approves total budget appropriations only. The District,s Boardof Directors can authorize transfers between departments in any fund.

d' Unused appropriations for all of the annually budgeted funds lapse at the end of the year.

e The budget amounts shown in the financial statements are the final authorized amounts as revisedduring the year.

7. Cash and Investments

The District follows the practice of pooling cash investments of all funds with the County Treasurer, except forinvestments of the Endowment care Fund and Imprest Funds.

Various restrictions on deposits and investments are imposed by statutes. These restrictions are summarizedbelow:

Deposits - All deposits with financial institutions must be collateralized if deposits are uninsured. TheDistrict's deposits were all fully insured by the Federal Deposit Insurance Corporation.

Investments - The District is authorized to make investments of endowment care funds, The types ofinvestments are limited to those allowed by Chapter 4, Article 1 of the California Government Code,

cash and investment information is summarized in Notes 2 and 3.

B. Property. Plant. and Eouipment

The District's propertyr plant, and equipment are recorded at cost. The cost of additions, renewals andbetterments are capitalized; repairs and minor acquisitions and replacements are charged to operatingexpenses as incurred. Interest cost incurred that is related to the construction of property is capitalized.

Depreciation is computed on the straight line method using the following estimated useful lives:

Buildings and Improvements
Equipment

15 - 40 Years
5 - 20 Years

All property, plant, and equipment are valued at historrcal cost or estimated historical cost if actual historicalcost is not available. The District has no donated assets.

9. Inventorv

Inventoryconsistsofgravelrnersandvaultsheldforfutureuse. Inventoriesarestatedatthelowerofcostor
market accounted for on the consumption method.

See independent auditors' report
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Alta Cemetery District
Notes to Audited Financial Statements

lune 30, 2023

11

NOTE 1 - Summarv of Sionificant Accountino poticies (Continued)

10. Accumulated Compensated Absences

The employees are limited to an accumulated maximum of 480 hours of sick leave with the exception of
employees hired priorto 1985 who are limited to an accumulated maxrmum of 600 hours of sick leave. The
District manager has a separate agreement for three weeks of vacation time. Accrued compensated absences
have been provided for based on each employee's accumulated vacation and sick leave at June 30, 2023, at
the employee's current pay rate.

Revenue Recoqnition - Property Taxes

Real property taxes attach as an enforceable lien on property five years from the end of the applicable tax year.
Unsecured property taxes attach as an enforceable lien after the penalty date, which varies depending upon
when the unsecured taxes were billed. Taxes are levied on March 1, and are due and payable at tha[ time.
one half of the unpaid real property taxes levied March 1, become delinquent December 10, of the current year
and the remaining half become delinquent April 10, of the following year

In a prior year, Tulare County (tax collecting agency for the District), adopted the "Teeter plan.,, The Teeter
Plan is an alternative procedure forthe distribution of property tax revenues underRevenueandTaxation Code
Sections 4701 through 4777. The Teeter Plan provides for a buyout of prior secured taxes, and advance
payments of the secured levy throughout the year.

Property tax revenues are recognized when they become available. Available includes those property tax
receivables expected to be collected within thirty days after year end. Delinquent taxes are considered fully
collectible and therefore no allowance for uncollectible taxes is provided.

Reserves of Net Position

The District records reserves, and also designates amounts, to indicate that a portion of the General Fund and
Special Revenue Fund is segregated for specific future uses. All principalendowment care funds are reserved
for future cemetery maintenance.

The District has reserved or designated the following amounts:

12.

I nventory
Accrued compensated absences
Investment in capital assets, net of related debt
Endowment care

Total reserves and designations

Designated amounts for inventory are required because they
even though they are a component of net current assets.

13. Subsequent Events

Subsequent events have been evaluated through November
statements were available to be issued,

$ e,+gz
162,898
947,393

t.535.445

L__:2&48229
do not represent "available spendable resources,,,

IO, 2023, which is the date the financial

See independent auditors' report
- 13 -



Alta Cemetery District
Notes to Audited Financial Statements

lune 30, 2023

NOTE 2 - Cash

The District's cash at June 30, 2023, consisted of the following:

$ 95,226

$ 8,3s1

The District's cash deposits are held at Mechanic's Bank, which at times may exceed federally insured limits.
Accounts are insured under the Federal Deposit Insurance Corporation ("FDIC") up to g250,0b0. Amounts in
excess of $250,000 are collateralized by the pledged securities in accordance with the local agency deposit and
security law and California government code.

NOTE 3 - Investments

Investments at June 30, 2023, consisted of the following:

General Fund - Tulare County Investment pool

General Fund

Endowment Care Fund

(net of warrants payable) (1)

General Fund - Fresno County Investment pool (1)

Endowment Care - Tulare County Investment pool (t)

Preneed Fund - Tulare County Investment pool (')

g 2,759,842

$ 5,790

$ 2,66t,027

$ 391,370

, (1) rne County Investment Pool funds are held by Tulare County and Fresno County and are pooled with other countyagencies. The District relies upon information from the Counties to report the fair value of its funds held by the County.Any changes in the fair value of these funds are recorded as interest income in the District's financialstatements. Funds inexternal investment pools are considered to not have any custodial credit risk. These rnvestments are carried at the valuereported by the county Investment Pool, net of warrants payable at June 30,2023, Details of investments held in theTulare County Investment pool can be found at:
http ://www. tu Ia recou nty. ca .g ovltreasu rertaxco llector/in dex . cf m/treasu rerlreports/ mon th ly -q u a rterly- reports/.

Custodial Credit Risk - Deposits

Custodial credit risk is the risk that in the event of a financial institution farlure, the District,s deposrts may not bereturned to it. Local financial institutions, underCalifornia state law, are required to collateralize local government
agency deposits in excess of FDIC insured amounts of $250,000 per institution. As of June 30, 2023, the Districthas no funds in excess of FDIC limits held at Mechanic's Bank. Investment funds are held by public agencyinvestment pools and are considered not to have any custodial credit risk.

Interest Rate Risk - Investments

The District limits its investment to those allowed by the California Government Code as a means of managing itsexposure to fair value losses arising from increasing interest rates.

Credit Risk - Investments

The District's investment policy is in accordance with the California Government Code. As of June 30, 2023, theDistrict's investments were entirely held in County investment pools, the majority in Tulare County. The creditratings for the investments held in the investment pools are available in the investment reports issued by theinvestment pools. For Tulare County, the majority of assets are held in AA or AAA (Moody's rating) investments.

Concentration of Credit Risk

The District diversifies its investment by institution to avoid risk of loss resulting from overconcentration of assets in
a specific institution,

See independent auditors' report
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Alta Cemetery District
Notes to Audited Financial Statements

NOTE4-Caoital Assets

The following is a summary of the changes in Capital Assets:

Cost:

La nd
Buildings & improvements
Eq u ipment

Buildings & improvements
Equipment

Total

Balance
July 1,

2022

$ 480,275
7,742,9t2

44t,242

$ 7,449,t29
3t7,044

$:_:J,155*113

Add itions

$0
r76,777

3,221

$__ L19-4!4

Add itions

$ 50,418
2I,272

9:_::_f1*6!!

Deletions

$o
93,03 1

841

$__ __93_872

Deletions

$ 88,976
259

L_:::_!9-?f,5

Ba la nce
June 30,

2023

$ 480,275
1,766,058

443,628

$ ___2-689-961

Balance
June 30,

2023

$ 1,410,571
337,997

$::_l-21!-5ss

Total $__2684_429

Bala nce
July 1,

Accumulated Depreciation: 2022

NOTE 5 - Amount to be provided for preneed Contracts

AsofJune30,2023,theDistricthadlO0preneedcontractsoutstanding. Thevalueofthesecontractsatcurrent
service and fee prices totals $t43,674. The amount available in the preneed fund afteramounts due to otherfundsexceeds this amount by 9247,696.

NOTE 6 - Adiustments

The following adjustments to the Governmental Funds Balance sheet/statement of Net position and Statement ofGovernmental Fund Revenues, Expenditures, and Changes in Fund Balances/Statement of Activities consist of:

l The adjustments for capital assets, net of accumulated depreciation (Note 4) are added to the Statement ofNet Position in the amount of 9941,393.

2' Accumulatedcompensatedabsencesintheamountof $l5l,106arenowreportedaslong-termliabilitiesand
are added to the Statement of Net position.

3. Various fund balances, reserved or designated by the Board of Directors have been eliminated and are nowreported as a component of Net position.

4' Fees and services for preneed contracts are comprised of amounts collected under the District,s preneed
agreements and are only utilized when a contract expires. These funds are adjusted in the Statement ofActivities.

5' Current year accrued compensated absences are reported as a component of current year salaries andemployee benefits and are adjusted in the Statement of Activities.

6. Current year capital acquisitions are eliminated from the statement of Activities and are reported as additionsto fixed assets.

7, Current year depreciation expense is reported as an addition to the statement of Activities

See independent auditors' report
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Alta Cemetery District
Notes to Audited Financlal Statements

June 30, 2023

NOTE 6 - Adiustments (Continued)

B. TheDistrict'spriorfiscal yearendingJune30,2022fund balanceintheamountof g5,736,562includes
the following items:

a. Investment in capital assets, net of related debt in the amount of g898,256.

b. Reserved funds for Endowment care in the amount of g1,459,134.

c' The amount to be provided for inventory, accumulated compensated absences, and unreserved
funds are a component of unreserved net position in the amount of g3,379,772.

NOTE 7 - Fair Value Disclosure

GASB 72 defines fair value as the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date (an exit price). The District utilizes market
data or assumptions that market participants would use in pricing the asset or liability, including assumptions about
risk and the risks inherent in the inputs to the valuation technique.

GASB 72 establishes a fair value hierarchy that prioritizes the inputs used to measure fair value. The hierarchy gives
the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1)u'nj tf,"
lowest priority to unobservable inputs (Level 3). The three levels of the fair value hierarchy defined by CaSa No. 72
are as follows:

'Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities.

'Level 2 inputs are inputs other than quoted prices included in Level l that are observable for an asset or
liability, either directly or indirectly.

'Level 3 inputs are unobservable inputs that reflect the District's own assumptrons about factors that market
participants would use in pricing the asset or liability.

The valuation methods of the fair value measurements are as follows:

Investment Pool - uses the fair value of the pool's share price multiplied by the number of shares held. This pool caninclude a variety of investments such as U.S. government securities, federal agency securities, and other
investments. The fair values of the securities are generally based on quoted market prices

Fair value as of June 30, ZOZ3

Investments, including cash and cash
Levell Level2 Total

equivalents
Investment Pool - Tulare and Fresno County $ 5,217,028 $ 5,217,028

See independent auditors' report
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Alta Cemetery District
Supplementary Information

ended June 30, 2023

SCHEDULE I - Budqetary Comoarison Schedule

REVENUES
Property taxes, including penalties and interest
Fees and services
Use of money, interest
Other

Total revenues

EXPENDITURES
Salaries, employee benefits and payroll taxes
Clothing and uniforms
Communications
Purchases of grave liners and vaults
Household expense
I nsu ra nce
Repairs, maintenance, and grounds
Membership
Office expense
Professional and legal costs
Transportation and travel
Utilities
Repurchase of graves
Capital Outlay
County admin fee
FeeS
Continge ncies

Total expenditures

(DEFICIENCY) EXCESS OF REVENUES
OVER EXPENDITURES

Other financing sources (uses)

Net change in position

Fund balance, beginning of year

Fund balance, lune 30

1,028,600 1,210,838

Budqet

$ 175,000
650,000

0
203,600

Actua I

$ 288,054
876,593

47,946
4,245

General Fund Va ria nce-
Favora b le

(Unfavorable)

$ t 13,054
226,593
4t,946

( 199,3ss)

1 82,2 38

752,000
0
0

367,500
0
0
0

0

0
0
0
0
0

5 5 5,000
0
0

325,608

See independent auditors' report
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707,283
4,135
5,975

4B,gg0
70,967
30,296
42,595

6,361
6,549

23,784
5,447

10,495
7,250

119,405
4,832

1 3,936
208

50,7 t7
(4,135)
(s,e7s)

318,610
(t0,967)
(30,286)
(42,595)
(6,361)
(6,549)

(23,784)
(5,447)

( 10,485)
( 1,250)

435,595
(4,832)

( 13,836)
325,400

2,000,108 1,036,288 963,820

(971,508) 174,sso _$_Ll1!-0sL

11,397

r85,947

2,054,4t9

3__2240j.95_

r_€48_ql



Alta Cemetery District
Supplementary Information

For the yeqr ended June 30, 2023

SCHEDULE II - Property Tax Revenues

Current secured taxes
Current unsecured taxes
Prior yea r's taxes
Homeowners' property tax relief
Other tax revenue

Total property tax revenues

SCHEDULE III - Services and Fees Revenues

Burial fees, handling fees, and stone setting
Sale of garden crypts and vaults
Sale of plots only

Total general fund fees and services

Endowment care fund

Total fees and services revenue

$ 777,654
72,796
2,947
1,228

93,429

$ 288.054

$ 465,027
1.07,647
303.9 1 9

876,593

7 6,3tt

$ 952.904

See independent auditors'
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Alta Cemetery District
Supplementa ry Information

ended June 30,2023

SCHEDULE IV - Insurance Coveraoe

Insurance coverage of the District in Force at June 30, 2023, is summarized as follows:

Prope rty
Blanket buildings/contents/equ ipment
Schedule mobile equipment
Unscheduled mobile equipment

Crime
Employee theft
Forgery or alteration
Theft of money and securities (inside the premises)
Robbery/safe burglary (inside the premises)
Outside the premises
Computer fraud
Funds transfer fraud
Money orders

General Liability
Each occurrence
Premises medical payments (any one person)
Personal and advertising injury
General aggregate
Products - completed operations aggregate
Fire legal liability

Public Officials and Management Liability
General aggregate
Wrongful acts
Action for injunctive relief

Automobile
Owned automobile liability
Uninsured motorists
Underinsured motorists
Medical expense (any one person)

See independent auditors' report
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$

7,502,375
262,740
150,000

250,000
250,000
250,000

5,000
250,000
250,000
250,000
250,000

1,000,000
1 0,000

1,000,000
3,000,000
3,000,000
1,000,000

3,000,000
1,000,000

5,000

1,000,000
1,000,000
1,000,000

5,000


